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Michael Salove Company Completes Lease with United States Postal Service

Philadelphia, PA... Michael Salove Company Commercial Real Estate is pleased to announce the
completion of a lease transaction with the United States Postal Service at 1425 Limekiln Pike in
Dresher, PA, with a lease value of just under $1 million. The newly relocated USPS site will open
in late spring 2009 and will occupy approximately 3,000 square feet. The USPS facility will join a
free-standing bank and a new Italian restaurant concept from the owners of La Stalla, based in

Newtown, PA.

Douglas Green of Michael Salove Company represented the landlord, Jarrettown Village
Associates L.P., and the tenant, USPS, in this transaction. According to Mr. Green, “This well
positioned property, which boasts tremendous visibility and easy access from Limekiln Pike, made

for a logical relocation site for the Maple Glen and Ambler post offices.”

The United States Postal Service is an independent agency of the executive branch of the United
States government responsible for providing postal service in the US. USPS operates over 39,000
post offices, branches, stations, and community post offices throughout the US, with its first
office in Philadelphia in 1776.

Michael Salove Company has its headquarters in Center City Philadelphia. It is one of the
region’s preeminent tenant and developer advisory firms, exclusively representing regional,

national and international retailers and developers.
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